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M Abstruct

In addition to the mergers as the corporate restructuring,we tend to
use the management integration recently. On the other hand, we also
experience the complete revocations of the tie-up talks.In this paper, I
investigate the market reaction to those cases empirically. In conclusion,
I find that it is useful to monitor the trend of the stock prices of the
companies concerned in order to predict the outcome of the deal.
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