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A Study on Disclosure and Financial Analysis of Hybrid Finance
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M Abstract

Hybrid financing has been used relatively frequently in recent years. Although
it is a convenient financing method for companies, there are concerns about dis-
cretionary disclosure, inadequate continuous disclosure, and the possibility of mis-
understanding in financial analysis due to the difference in treatment between ac-
counting and rating evaluation. When analyzing a company that uses hybrid fi-
nance, it is necessary to fully examine the actual financial condition of the com-
pany and not be misled by superficial financial ratios.
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